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POLICY NEWSLETTER
The latest updates from Suffolk Chamber of Commerce

FREEPORT EAST APPROVED
At the 2021 March Budget, Chancellor Rishi Sunak MP, approved the joint Felixstowe and Harwich bid
for Freeport East. Freeport East will mean the Ports of Felixstowe and Harwich will now act as tax-free
sites which will bring a number of benefits including boosting international trade and manufacturing,
alongside job creation, wider inward investment and regeneration.
The teams behind the bid will now be working up a full business case alongside the Government
prospectus before submitting this in the summer/autumn of 2021. Once approved, Freeport East would
create a tax-free site around Bathside Bay at Harwich and the Felixstowe Logistics Park with further
inland tax and custom sites at Gateway 14 near Stowmarket and Port One in Great Blakenham.
Chair of the Freeport, George Kieffer MP said "Freeport East offers a unique opportunity to build a truly
global trade hub at the same time as accelerating opportunities in green energy and helping level-up
the economy". It is hoped that further funding may become available through the Freeport which
could be used for infrastructure and to help level-up our coastal communities such as Ipswich,
Felixstowe.
The Government also announced seven other Freeports at the Budget and these include,
East Midlands Airport
Humber region
Liverpool City Region
Plymouth
Solent
Thames
Teeside
It is the Government's intention that Freeports will help regenerate deprived areas, whilst companies
inside the sites will benefit from tax breaks and benefits on property such as reduced Business Rates.
In the Queen's Speech on 11 May, the Government confirmed that Freeport employers will pay less
National Insurance for all new workers.
For further information on Freeport East, please visit https://www.freeporteast.com/
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Build Back Better:
Our Plan for Growth

MEASURES TO SUPPORT BUSINESS
UNVEILED AS PART OF 2021 BUDGET
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Review of parliamentary constituencies
The Boundary Commission for England is the independent organisation responsible for reviewing
Parliamentary constituency boundaries in England. As part of this, a review is ongoing with the aim of
making constituencies more even in the number of people MPs represent.
Any formal changes will be set out in a report with recommendations made to Government in June
2023, Under the current review, Suffolk would see some substantial changes with the biggest one being
Haverhill moving into the current Braintree constituency which would saddle the Suffolk/Essex border.
Furthermore, the West Suffolk seat which is occupied by Rt Hon. Matt Hancock MP would combine with
Bury St Edmunds, whilst a brand new seat would be created in North Suffolk which would take over
some existing areas such as Bungay, Saxmundham, and Halesworth.
To have your say on the plans, or to view the outline of the possible changes, please click here.

Grants and discretionary funding still available, don't forget
to check!
Under the COVID-19 regulations, many local authorities have been given additional funding to
support businesses in their area, including restart grants, additional restriction grants and
discretionary grants. What is available can depend on the local authority but many grant
schemes have now closed or will be closing soon. However, some funding is still available with
local authorities receiving further discretionary funds during the summer of 2021.
To check out what is available, please visit your local authority:
East Suffolk Council
Babergh & Mid Suffolk District Councils
Ipswich Borough Council
West Suffolk Council
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Ipswich - The
'Connected Town':
Have your say

SMALL BUSINESS CONFIDENCE
RISING BUT FEARS REMAIN
Research by the British Chambers of Commerce has found
that UK small businesses are increasingly confident in their
ability to grow and power the economic recovery, although
many still have fears about the ongoing impact of COVID
restrictions.
The survey of more than 1,000 firms, almost all SMEs, reveals
the majority (63%) are emerging from lockdown with either
concrete plans or intentions to grow their business over the
next 12 months. The manufacturing sector (68%) is particularly
optimistic, while nearly six-in-ten (58%) of the hardest hit
business-to-consumer (B2C) firms such as hospitality, catering
and retail still anticipate growth.
Although the UK economy is yet to fully reopen, many
businesses have demonstrated their resilience and are already
carrying out their vital role as engines of economic growth.
More than half (53%) said they had already restarted or
returned to pre-pandemic levels in April, with a further 27%
expecting to reach this milestone by October. By the end of
the year, 91% of businesses expect to have fully restarted, with
only 1% not expecting to restart for the foreseeable future.
For many, the biggest barriers to reopening are Covid-related,
such as the risk of further lockdowns (cited by 38% of
respondents) or social distancing requirements (cited by 37%).
Concerns around reduced customer demand (33%), inflation
pressure (18%) and recruitment difficulties (14%) are also
weighing on UK businesses.
Access to finance will be key in helping SMEs to unlock their
full growth potential, with nearly half (44%) believing it will
help overcome the remaining barriers they face.
For further information, please click here.

Ipswich Vision alongside partners
has published a new strategy for
the revival of the town centre and
district shopping parades. This
renewed vision aims for more
people living in the town centre
and, for those who do not, to make
better use of their local centres.
As part of this new strategy,
Ipswich Vision has launched a
survey asking for the views of
businesses, employees, residents,
visitors and anyone else with an
interest in the town centre. The
survey will hope to find out what
would encourage more people to
live and work in the town.
You can read more about Ipswich
Vision's proposals here, and find a
link to the survey here.

Lead the charge on
net-zero
The Together for Our Planet 'Business
Climate
Leaders'
campaign
encourages
small
and
micro
businesses to commit to cutting
their emissions in half by 2030 and
to net-zero by 2050 or sooner
through the new UK Business
Climate Hub.
Small businesses can use the hub to
find practical tools, resources and
advice to understand their emissions
and develop a plan to tackle them,
as well as providing ideas for steps
they can take.
Further information can be found
here.

